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( Q HOP DUFR GHO' HFWHVR ' LMWLVDO GHO GH NKQLR GH )

& RP My Q , QW HUMHFVRUDO' Ll HLHQFLDO3REMFLRQDO &,' 32 HQ XQ
HNHUFLFLR LOWHUQWIUWXFLRQDO GLVHxy \ GHVDURGY XQ SWRFHVR GH
JHWIy Q GHOFRQRFLP LHQYR RUHQWGR HQ @RV HQI RTXHV TXH WHQHQ
IHDFLy Q GLLHFWD FRQ MV 3RAWFDV 3~EQFDV FRQ HOREMHWYR GH
DFWDQ@] DU FRQRFLP LHQWRV HQ VHUYLGRWHV \ VHUYLGRLWDV S~EQFDV SDWD M
VXSHWDFLy Q GH EDUHWDV \ EWHFKDV LOWIVXFLRQD@HV TXH LP SLGHQ M

LP SHP HQWFLy Q GH QRV HQI RT XHV HQ MV SRAWFDV \ SLRJ WDP DV GHO
GLWKLVR (WM HVSDFLR VH FROWIMWX\y HQ XQ HQFXHQWR GH LQWAUFDP ELR
GH VDEHWV FRQ HOQGHW] JR GHOVHFVWRU TXH YLHOH RUHOWQGR HO
HQIRTXH HQ “YRJIRW D @ YH] TXH VH SIRP RYly @ DSWRSLDFLy Q GH QRV
HQI RTXHV GH SRAQWFD SRUSDUM GH @V \ RV VHULGRWHY SDWD | DFLAVWDU
VX LP SGHP HOWFLy Q VH JHQHW XQ HVSDFLR FUWFR GH WHI O] Ly Q VREH
@V EDUHWDYV \ RSRUXQLGDGHV SDWD pWD \ VH HFRQRFLHWRQ RV
DYDQFHV HQ P DWHUD GH DSQ@FDFLy Q GH QRV HQI RT XHV HQ @RV SLRJ LDP DV
SR\ HFVRV \ VHUYLFLRV GH @ & LXGDG

/ R DOWHURU SDWD GDU FXP SQP LHQVR D @ HNHFXFLy Q GH HWUDWAJ LDV
LOWHU/HFVRUDGHY WHQGLHOWAY D | RUDGHFHU @ DSWRSLDFLYy Q \ DSQFDFLy Q
GH @RV HQI RTXHV GL HUHQFLDO SREMFLRQDO\ GH Jp QHLR HQ MV
HQWGDGHYV GH @ $ GP LQMWDFLY Q ' LWULVDO ’
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* HQHWDU XQD KHUDP LHOWD GLGi FWFD SDWD
@ FRQVRQGDFLy Q GH FRQWHQLGRYV \
DSLRSLDFLly Q GH RV GHVDURGRY GH M@

( VFXH® GH SRQWFDV \ HQI RT XHV
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HV XQD P DQHWD GH YHU @V FRVDV R @V LGHDV \ GH WDWDU @RV
SWREMP DV LH®WYRV D HA@DVe HV XQ FXHWSR GH FRORFLP LHOWR
SUHH[ LWHOWA NKQWR FRQ XQD LQWHUSWHVWDFLY Q GH SIREGIP DV XQ
FRONKOVWR GH RENHWYRV \ XQD FROGHFFLY Q GH P pVRGRV XQ DUT XHWSR
TXH P DUFD XQD FRQGXFFLy Q 0 DUR 9%XQJH

( Q HOP DUIFR GH @V SRAWFDV S~EQFDV @RV HQI RT XHV VH HQWHQGHQ
FRPR @ IRWP D GH GLWJ LU@ DWQFLy Q R HOLOWALpV KDFLD XQ DVXQVR )
SDWD QRJ DU XQD P D\ RUFRP SWHQVLY Q GH @V WIHDQGDGHV VLWKDFLRQHV
\ QHFHVLGDGHV VRFLD@HV TXH SHUWP IMDQ GDU LHVSXHWID SHUNQHQWA SRU
SDUM GHO( WIDGR

y
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(V XQD XQLGDG GH DQ VLV GH @ WHDQGDG GH RV GLYHWRYV J UXSRV
KXP DOQRV TXH FRP SAHP HOWGR FRQ RWRV HQI RTXHV YIVIELQ] D bV
FDWDFVWHUWIFDV FRP SDUNGDYV GH GLFKRV J UIXSRV HQ DVSHFWRV

GHP RJU | lFRV VRFIDHV DOQWRSRQ@ JLFRV KIWY UFRV ELRQ JLFRV
HWURY JHRJU ILFRV HFRQyP LFRV SVIFRVRFIDHV FXOXWDOHV \ VX
WD QVF XULU YIWVDDO SHWPP MWMIHOQGR HOWAQGHU GHVGH DV GHQEHWDFLRQHYV
@V GLYHWDV QHFHVLGDGHV H LOWAUHVHV GH RV J IXSRV SREMFLRQDHYV
SDWD GLVHxDU\ JHWIRQDU SRQWFDV S~EQFDV FRQ\ SDWD GU HWHQWAV
J KSRV VRFLDAHV HQ @ JDWOWD GH RV GHUAFKRYV

3HWP VA LGHOWI LFDU FRP SWHQGHU\ WHVSRQGHU @V HMFLRQHV HOWH
@ GLQi PLFD GHPRJU ILFD \ RV DVSHFVWRV DP ELHQW®V VRFLDGHV \
HFRQy P LFRV TXH VRQ WHVSRQVDELQGDG \ FRP SHWQFLD GH QRV g |
> XQLFLSLRV GHOWR GH VX VUJUVRUR /RV FDP ELRV HQ HOWDP DxR
CWHFLP LHOWR HVWUXFWKID XELFDFLyQ\ P RYLQAGDG GH @M SREMFLy Q




( QIRTXH GH

( Q RTXH WD\ HFVRUD GH YLGD \ GHUHFKRV
WDQVLFLRQHV VRFLDGHV
( Q RTXH
SREMFLRQDO
( Q RTXH
LQWHUWHFFLRQDQGDG ( Ol RTXH
GL HWIHQFLDO
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DP ELHQWO ( Q RTXH GH
JpQHLR
( Q RTXH
SDUNFLSDFLY Q ( QI RTXH
FLXGDGDQD VHULVRUDO l‘

( QIRTXH FXQXWD
FLXGDGDQD
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& RP SUHQGH LQMJI DO,

UHDFLIRQD® HOM ®RV
Gl HIHQMV HQ RTXHV

( (11 O:SD

& RP SUHQGH @V IHDFLIRQHV
GH SRGHU\ GHWLI XD@DG
TXH SRUWD] RQHV GH
JpCHUR H DAMO HOAH

P XMIUHV\ KRP EUHV\ TXH
VH UHSURGXFHQ D WDYpV
GH P DJLCDURV

FUHHQFIDV URBIV\
HWMUHRWSRY DI LDQ DQGR
@V EWHFKDV GH

GH\WLI XD@DG H P SIGHQ HO
JRFH H HFWYR GH ®V
GHUHFKRY GH @V P XNAUHV

1PCN8DIPOBM

( QAHQGH D @V SHURQDV HQ VX

FRQM] VIR GHVGH Gl HIHQMV
SHYSHPYDY @V SHWRQDV
VRQ HOFHOAR

$ VNVSB DIVEBEBOB

& ROXQR GH FUHHGFLDV

Ki EMRV\ FRP SRUDP LHQRV
TXH SHWP IWQ @ FROYLYHQFLD
HQ @ FIXGDG\ HO
UHFRCRFLP IHOQR GH &V
GHUHFKRV\ @
“RUHVSRQDELIGDG
CIXGDGDQD & RQFLEH ®V

Ki EIMRV\ FRP SRWDP LHQRV
VRFLD®N FRP R
FROMXFFLRQHV FXOXUDON
TXH SXHGHQ DSUHQGHUH

%J3-3-CDBM

3HUWP LW HOUHFRQRFLP IHQR GH

@V SDUAEXDQUGDGHV\ @V

GHWLI XDGDGHV HQ UHDFLy Q

FRQ GLYHWMGDG MWXDFLIROHV

\ R FRQGIFIRQHV SHWP WM
FRQ LJ XUDUDFFLRQHV

DI LLP DVY/DV SDWD GIWP LQXIU

EUHFKDV GH GH\WL) XD@DGHV

VRFLIDBN FXOXUDON \

HFRQY P LEDV\ ®J WDUXQ

HI HFWYR J RFH GH &V GHUHFKRV

SFSSIPSBM

5HFRCQRFH DOMIUIVRUR FRP R
XQD FROWMKFFLy Q VRFLDO TXH
WWHOH SDUAEX@UGDGHV TXH QR
VR® GHUYDQ GH &RV DVSHFVRY
ELRI tVIFRV MCR VP ElpQ GH @V
UHOFLRQHV TXH VREWH pOH

FROWMX\ HQ
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1B3IDIOBDX O DIVEBEBOB

( V HOHWAUFLEIR SGICR GH @V
SHWRQDV SDUD GHVDUREDU\
HMIUFHU® FDSDFLGDG GH
JHWWYQ PR DFlyQ
IOFIGHCFID FROAROHO ®V
SURFHVRV GH S@QHDFLy Q

IP SGIP HQMFLy Q HYDODFLly Q
GH @V SROAFDV S~EQFDV\
HQ @ UHVROFly Q GH &V
SURE®P DV \RFID®N

DI LDQ DU®] RV GH

SHWMQHQFLD

"ROMEX\ HQGR FRQ H@R HO
GHOAGDG \' VHOAGR GH

"N CJFOBM
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3HUWP LW HOUHFRQRFLP IHQ/R GH
@V SDUEXDQUGDGHV\ @V
GHWLI XDGDGHV HQ UHDFLy Q FRQ
GLYHWMGDG MWDFIRGHV\ R
FRQGIELRCHV SHUWP W

FRQ LJ XUDUDFFLRQHV
DI LUP DVY/DV SDWD GIWP LQXIU
EUHFKDV GH GHWL) XD@DGHV
VRFLIDBN FXOMUDON \
HFRQY P LEDV\ ®J WDUXQ
HI HFYR J RFH GH &V GHUHFKRV

SPBZFDIPSB EF WEB Z
UEBOTIDIPO-T TPDBMT

6H FHOAD HQ @V
YX@HWDELDGDGHY UH\VI RVR

LOHT XLGDGHV TXH SXHGH

WJ QU LEDU®V SURFHVRV GH
WDOQUFLy Q VRFIDOR GH YIGD
FRQ HOI'1Q GH SUHYHUGLEKDV
VWDFIRQHV\ HOHG P ELVR
GH @V SROAFDV S~EQFDV\ HO
DFFHVR D ELIHQHV\ VHWYEIRV
RI HWDGRY SRUHWBV\ HYWRU
EDUHWDV GH DFFHVR SRU

HI HFVRV GHOFDP EIR HQ @

H[ SHUHQFLD GH YIGD R HQ HO
DQJ R HVIDUR

P STFD IHFRCRFHU® UHDFLy Q GH LOMUGHSHOGHQFLD HOAH
@V VHUHV KXP DGRV \ BV Gl HHQMYV HFRVMMP DV HOMUIVRUR
\ &RV HFXURV\ VX IHDFly Q FRQ @ WHDAGDG VRFLDO

HFRQyP LED \ FXOXUDO
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( OSUQFLSIR GH LOWHUGHSHQGHQFLD GH RV GHWHFKRYV KXP DORV LHFRQRFH M
GU LFXODG R P SRVIELAGDG GH KDFHU HI HFWYR FXDA XLHWD GH RV GHUHFKRV
KXP DQRV GH IRWPP D VHSDWDWGD WIHVSHFWR GH RV GHP 1 V GHUWHFKRV

/ D LOWHUSHSHQGHQFLD VXSRQH TXH HQWH RV GHWHFKRV KXP DQRV QR H[ LWH
QLQJ XQD NHWDUTXtD \ TXH HWV Q UIH@FLRQDGRY GH | RWP D VDOTXH HV

P SRVIEQGH VX SGHQD WHDQ] DFLy Q VLQ @ VDWWV DFFLy Q VLP XQW QHD GH QRV
RWRV 1R WHQGU VHOWGR KDE@®U GHOGHUHFKR DOWDEDNR VLQ TXH VH KD\ D
KHFKR P tQLP DP HOWA HI HFWYR HOGHUWHFKR D @ HGXFDFLyQ HOGHWHFKR D
YRVDU LHVXQ®U SRFR P SRUMDQOWA VL KD\ GLVFUP LQDFLy Q SRUHOFRGRU GH

SLHO VH[ R
KWGYV HV Z INNSHGILD RU ZINL O DKDWP DB* DQGKL O DKDWP D * DQGKL q




[ RV SUQFLSILRYV GH LQGLYIMLELAGDG \ GH LOVWAHUGHSHQGHQFLD GH RV GHUHFKRYV
KXP DOQRV P SQFDQ TXH KD\ TXH KDFHU HWV XHU RV SDW TXH HWRV VH KDJ DQ

HI HFWYRV D @ YH] GHNDQGR P DU HQ SDWD HO

HWDEQHFLP LHOWR GH

SURUGDGHV HQ FDVR QHFHVDUR GH FRQI RWPP LGDG FRQ RV SUQFLSLRV GH

GHUHFKRY KXP DQRV

/| D LOWHUGHSHQGHQFLD GHVGH FDGD XQR GH RV

HQI RT XHV WDOFRP R VH KD

H SXHWR FWX] D SRUHODQI @VLV GH SRWXLDV VW FQLFDV DQDQ@WFDV

QRW DWYDV DFDGpP LFDV P HWRGRQ J LFDV RS

ALDWYDV H LOWAIVKF LRQD@HV T XH

KDQ VXWHOWGR VXV GHVDURMRY GHVGH HOT XHKDFHU GHOHWDGR SRU HQ@R

VH KDFH QHFHVDUR FRP SUIHQGHU OV GLYHWDV

DVHU-LRQHYV GH RV HQI RT XHV

FRP R WIHFRQRFHUTXH FDGD XOQR WHOQH ERQGDGHV \ | LQDQGDGHYV GU HUHQWAV

OR VRQ DOWDJy QLFRV VLQR TXH Pi V ELHQ FRP S

QP HOWDURY HQ HWHW RUGHQ

GH LGHDV \ GHVGH VX OXJ DU GH HOXQFLDFLy Q FDGD XQR GH QRV HQI RT XHV VRQ
LP SRUDQWAV \ VH HOFDP LODQ D @ JDWQWD GH GHWHFKRY GH @ FLXGDGDQD

-
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/| RV GHUHFKRV KXP DQRV VRQ QRWP DV TXH WHFRQRFHQ \ SIRWJ HQ @ GLJ QLGDG
GH VRGRV QRV VHUHV KXP DQRV ( WRV GHWHFKRV WJ HQ @ P DQHWD HQ TXH QRV
LOGLYLGXRV YLYHQ HQ VRFLHGDG \ VH WLH®FLRQDQ HQWH WVt DOLJ XDOTXH VXV
IH@FLRQHV FRQ HO( WDGR \ @V REQJ DFLRQHV GHO( WIDGR KDFLD HGRV

[ DV H\ HV LHDWYDV D RV GHUHFKRY KXP DQRV H[ LJHQ TXH RV J RELHUQRV
KDJ DQ GHWALP LODGDV FRVDV \ HV P SLGH KDFHU RWDV / DV SHWRQDV

VDP Elp Q WHOQHQ WHVSRQVDELAGDGHY DW FRP R KDFHQ YDOHU VXV GHUAFKRV
GHEHQ WHVSHWU RV GHWHFKRY GH RV GHP 1 V 11QJ~Q JREIHWR JWXSR R
SHWRQD LQGLYLGXDOWHQH GHUWHFKR D AHYDUD FDER QLQJ~Q DFWR T XH
YX@HWH RV GHUIHFKRY GH RV GHP | V q

7RPDGR GH KW®V ZZZ XQLFHI RW HV FRQYHQFLRQ GHWHFKRV QLOR TXH VRQ GHWFKRV KXP DQRV




(QHWM PDUFR %RJRW FXHQM FRQ UXVDV GH DWAQFLy Q TXH LGFQO\ HQ XQ FRP SRQHOM MUGLFR
\ DSR\ R SMERVRFLDOFRP R XCD UHG GH DSR\R HOHJ  IMABVR GH 9%RJRW HOAH @' LUHFFLy Q GH
@®V' HWHFKRV +XP DQRV\ @ & IXGDGDQD 9HUSCH R :

3RE@FIRCHV/ * %,

7UDVD GH SHURCDV

$EXVR SRAIFIDO

3URWAFFLy Q D QGHUHV\ GHI HQURUHV GH GHUHFKRV KXP DQRV
3UHYHQFLy Q SIRWFFLY Q\ J DUDQWDY GH QR UHSHWELY Q

3WRJ WDP D [QWJI LDOGH J DUDQADV

$ FFly Q | UHOM DODEXVR SROFLDOHQ HOP DUFR GH @V SURWIMBY

( WDV VDV EUQGDQ XQ DFRP SDx DP LHQ/R LOMI UDO GHQRP LQDGR ' XSM SMER VRFLDOT XH
FROWWWM HQ EUQGDUDMHVRUD \ DSR\ R DT XH@RV FIXGDGDQRV TXH FXP S@Q FRQ XQDV
FDUDFVAMUMAEDY HVSHFL LEDV GHWALP LODGDV SRUFDGD XQR GH @BV SUIRVRFR®RV GH @V XNV GH
DWAQFLy Q\ HV FRQ RUWP DGD SRUXQ J LXSR LQWAJ UIDOGH SURI HFMRQD®V FRP R DERJ DGRV

SMFy RJRV\ WDEDNMIGRUHV VRFIDBN TXH SHWMQHFHOD @' WHFFLlyQ GH' HUHFKRV +XP DQRV
GH @ 6 HFUHVDUD ' DMMMDOGH * RELHUCR
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(V XQD IRWP D GH DERWGDU ( WH HQIRTXH WHQH FRP R

FRP SLHQGHU H LGHQWI LFDU SIRSYVIVR @ J DUDQWD GH RV
DAMLQDWYDY GH LHVSXHWD D GHUWHFKRV GH @RV J IXSRV p VQLFRV
@V QHFHVLGDGHY GH XQD SIRFXWDQGR @ LQFXVly Q\ HO
SREMFLy Q HVSHFtI LFD TXH IHFRQRFLP LHQUWR GH VXV

J HQHWHQ FRQGLFLRQHV SDUD |GHQWGDGHV \ | RWP DV GH

J DLDQW] DU HOHNHUFLFLR GH VXV SWRGXFFLly Q FXQXLDO\ VH
GHUHFKRYV LQGLYLGXDQHV \ VXWHQUD HQ WHV SXQURV
FROIFVLYRV \ HO | XQGDP HQWDGHV

(HWDE GHF LP LHQUR GH QRV g |

GHUHFKRV YXGDHWDGRY GH @RV
JUXSRV p VQLFRV
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5HFRQRFLP LHQWR GH ' LVHXR GH
@RV J UIXSRV GH P HFDQLVP RV
SREMFLy Q FRP R TXH DWVHJI XWHQ
WWDUWHYV VXNHVWRY GH HO HNHUFLFLR
GHWFKRV \ GHEHWHV GH @V
LOGLYLGXDQHV \ GHWHFKRYV
FROIFWYRV * HOHWDFLy Q GH

FRQGLFLRQHV TXH
SIRSHQGDQ SRU HO
GHVDURGR LOWAJ DO \
DWP yQLFR WHFRQRFLHQGR
@ LIXDGDG \ GL)QLGDG
KXP DQD | RUDGHFLHQGR "
QR VRFIDO\ @
FRP XQUWDUR
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(0J pQHWR VH FROWUX\ H VRFLDO\ FXQXWD@® HOWA ' HWHLP LOD QRV LRGHV FRQGXFVDV
RUP DV GH VHU\ SHQVDUTXH VH HVSHWD VRFLD® HOWA GH @R | HP HOLOR \ @R

> DVEFXQOR 6 XEWD\ D MV IHDFLRQHV GH GHVLI XDGBDG H LOHT XLGDG TXH VH SUHVHOWD
HQ GLFKDV FRQWUXFFLRQHV \ D TXH SURU] D SUYLG4J LD \ RVRW D P D\ RUHV YHQWDNDV D
R P DVFXQQR VREWH R IHPHQLOR &2 13(6 ' & S

e206s &4 & 4&90

& RONKQVR GH FDWDFWUWIFDV FRUIBRWDW@HY TXH FRQVLGHLDP RV QDWID@® HOWA
| HP HOLQDV P DVFXQQDV R LOWAUWH[ XDGHV JHQUWD@HYV KRW RQDV J HQp WFD

1
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/D P DQHWD HQ @ TXH QRV
YHP RV D QRVRWDV \
ORVRWRYV P LVP RV
LOQGHSHQGLHQWP HQW GH M@
F@VLU LFDFLy Q VH[ XDOT XH
@ VRFLHGDG TXLHWD

LP SRQHWRV (V @
SHUFHSFLy Q \

P DQU HWDFLy Q SHUWRQDO
GHOSWRSIR JpQHWR (V
GHFLWJ FyPR VH LGHQWI LFD
DG XLHQ

LQGHSHQGLHQWHP HQWA GH VX
VH[R ELRG JLFR /D
LGHQWGDG GH J p QHWR
SXHGH | OXLU HQWH @R

P DVFXQQR | HP HOLOR

3 LRI DP LAD

DVXP HQ LRV GHOJ p QHLR

RSXHWRV
5SBWETW H[ SLHVDQ VX J p QHLR
GH P DQHWD SHWP DQHQWA D WDYp
GH @ XWQ] DFLly Q GH SUHQGDV GH
YHWIU\ DFWMXGHV VRFLDO\ 7LWDQV] p QHLR
s D® HOWH FRQVLGHLDGD & XHWIYRQD @RV
DV GHORWR J p QHLR LRIV 6H FRQWUX\ H

GH | RLP D RSXHWD
D (R HWDEQFLGR
SXHGH LOF XXLU

2 VEFFS VX LGHOWGDG GH +RP EWH WDQV RLP DFLRQHV
JpOHWR \ VX RUHOWDFLy Q FRUSRUDGHV \
VH[ XDOSXHGH | XFVDU FRQ HC KRUP RODGHV

WHP SR R VIP SHP HQWA

FRQVLGHWQ TXH QR GHEHQ
HOF DVLADUWH 5SBOTFYVBM VX

LGHQWGDG GH J p QHLR
GL LHWH GHOVH[ R DVL] QDGR
DOQDFHU

0 XNHU
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6H WHIHWH D @ #ITEXVBMET MEVH VIHOWAQ
FDSDFLGDG GH FDGD @ DVWBLGDY DI HR\WYD

SHWRQD GH VHOQWU HP RELRQDO\ HE/WFDP HQWH
XOD SURI XQGD KDFLD SHU/RODV GHOP LVP g

:)VV.DFFLyQ VH[ R\ GHOVH[ R
HP RFLRODO FRQUDUR
DIHFWYD \ VH[ XDO
SRU SHURQODV GH XO
JpOHWR GL HIHOWA DO
VX\R GH VX P LWP R
JPOHWR R GH Pi V
GH XQ JpOHLR DM

" TFYVBMFT QR VIHQWAGC
DWDFFLy Q HP RFLRQDO
DIHFWYD R VH[ XDOSR

QLQJ~Q VH[ R

RPR D @
-DSDFLGDG GH
> DOWAQHU
UIHDFLRQHV tQWP DV
\ VH[ XDQHV FRQ
HWDV SHU/RQDV
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(OHQIRTXH GH JpQHWR YLVIELQ] D ARV P RGRV HQ TXH MV P XNHUHV \ RV KRP EWHV QRV
YHP RV VIVWP i WFDP HOWA DIHFWOGDV \ DIHFWDOGRYV SRU MV SWREMP | WFDV VRFLDMHV
GHELGR D @ IRWPD HQ FyPR VH RUWDQY D HOSRGHU DOSURU] DU\ SUWYLAHJ LDU D RV
YDWROQHV \ AR P DVFXQOR SHW IMWH IHFROQRFHU MV GHVLI XD@DGHY H LOHT XLGDGHV T XH
VH SIHVHOWDQ HQ HODFFHVR GH RSRUMQLGDGHY GH MV P XNHWHV \ R | HP HOLOR | LHQWHA
D ARV KRP ELHV \ R P DVFXQQR HQ RV GIWIQWRYV HVSDFLRV GH D YLGD VRFLDO
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(V XQD KHUDP LHOQWD TXH QRV SHWP WA YIMELQ] DUHOKHFKR GH TXH O RSWHVLy Q

GH JpQHWR QXQFD VH YLYH GH P DQHWD DLVADGD WVIHP SWH HWV ~IHYXHOD ™FRQ

RWDV H[ SHUHQFLD GH SUWYLHJ IR X RSWHVLY Q VDAHV FRP R @ (D] D @ FAMVH q
VRFIDO @ FDSDFLGDG HW ( WD SHWSHFWYD QRV IDFLOVW @ E~VT XHGD GH
VRXFLROQHY D RV SIREMHP DV VRFLDMYV DOGDUWRY XOQD YWy Q P DV FRP SGHWD
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& ROQFHSVR TXH WHVXOD GH @ $ TXH@DV TXH SIHVHOWQ GLVFDSDFLGDGHV
LOWHLDFFLY Q GH LOGLYLGXRV D WWR SM] R\ TXH DOLQWHWDFWDU FRQ
GHI LFLHQFLDV \ EDUHWDYV TXH HYLWDQ M HOHQWRUOQR SXHGHQ HQFRQWDU FLHUMDV
SDUAFLSDFLy Q HIHFWYD HQ @ VRFLHGDG EDUHLWDYV TXH SRGUDQ P SHGLU VX

HQ L) XD@BDG GH FRQGLFLRQHV SDUNFLSDFLy Q HIHFWYD HQ @ VRFLHGDG

HQ L) XD@DG GH FRQGLFLRQHV
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(V@ LQFXVlyQ GH P HGLGDV HIHFWYDV HQ @V SRAWFDV S~EQFDV SDWD
DVHJ XWDU TXH VH DGH®QWAQ DFFLRQHV DNXWDGDV D MV FDLDFW-ILIVWFD\“
SDUNFX@WHY GH @V SHWRQDV R JWXSRV WAQGLHOWAY D JDWOW] DU HO
HNHUFLFLR HIHFWYR GH @RV GHWHFKRV DFRUWGH FRQ @V QHFHWLGDGHV GH
SIRWFFLy Q

/[ H\ HWDVWVDUD GH DUNF XAR
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( OHQIRTXH GH FXQXWD FLXGDGDQD HV G
SRAWFDV S~EQFDV @ FRP SWHOWY Q G
SXHGHQ VHU WDOVI RLP DGRV \ HJ XMG

HOWHQGLHQGR SRU FXQXWD FLXGDGDQD ~

0B ARN (At

HI LOLGR FRP R DTXHOTXH "DSRUD D MV
A TXH RV FRP SRUDP LHOWRV KXP DQRV

RVSRUMD G\ @ FXQXWD \ @ P RWDCOM
HOFRONKOWR GH FUHHOQFLDV Ki ELVRV \

FRP SRUMDP LHOQWMRYV TXH SHWP IMAQ D FRQYLYHQFLD HQ M FLXGDG \ HO
UIHFRORFLP LHOWR GH RV GHWHFKRV \ GHEHWHV FIXGDGDQRV™ DUNFXAR  GHO3'
3RURWD SDUM \ HQ HOP DUFR GHO& RQVHMR ' IMWVUMDOGH 3RAQ@WFD 6 RFLDO VH

GHWLP LQy TXH @ FXAXWD FLXGDGDQD

HV XQD LQQRYDFLy Q VRFLDOHQ SRQWFD

S~EQFD SRUFXDQWR HV XQD KHUDP IHOWD SDW HQI LHOQWDU RV | DFWRUHV GH
GLVFUP LODFLy Q FXOXWDOFRP R HOP DFKLVP R HO FODVLVP R © KRP RIRELD \ I—ﬂ
IDFLVP R TXH WHSWRGXFHQ FRQGLFLROQHV HWAXFWKLDHY GH SREWH] D




«2 V" CVIDB FM-FO@PRVF EF DVNYW/3B DIVEBEBOB

e 4 XH FRPR FLXGDGDQRV DFWHP RV GLWIQUR

e 4 XH SHQVHP RV HQ QRV GHP i V\ FRQYLYDP RV P HNRU FRQ HARV

e 4XH FRPR FLXGDGDQRV QRV KDJDPRV SDUM GH @V
VROXF LRQHV

e 4XH SWRPRYDPRV QDUDWYDV SRVIWYDV VREW QRVRWRV
PLWPRV \ QXHWUR HQWRWOR

( OVHU'LGRU S~EQFR HQI LHQWDU HOWHVR GH LGHQWI LFDU DQDQ@] DU\ GLVHx DU
HWUDWJ LDV SDWD WDQMVI RWP DUR WHI RU DU FRP SRUMP LHQVRY FLIXGDGDQRV 3DWD HAR
GHEHU SDUMUJGH @RV SUQFLSLRV TXH VH SIHVHODQ D FROVQXDFLy Q

e /D HYLGHQFLD FRP R SXQWR GH SDUAIGD
e SFEXSXQWILD FXOXWDO /DV HWIDWJLWDV GHEHQ VHU
DFRW”GDY IRFDQ@] DGDV \ VIWXDGDV q
$FFLy Q FRAHFWYD \ FRUHVSRQVDELQGDG
e ODARWDFLYyQ\ WHVSHWR D M GLYHWLGDG
S HSUHVHOQVWDFLROQHYV QDUDWYDV SRVIWYDV GH @ FLXGDGDQtD
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e /D EINFOTJs O OPSN BUMB KDFH WHI HWHQFLD D XQ LGHDOGH VRFLHGDG HV XQD
YLVly Q SRVIVYD GH FRQYLYHQFLD TXH LP SQFD @ YDQRWFLYQ GH @ GLYHWLGDG
@ OR YIRGQFID @ FDSDFLGDG GH FHGEWU \ FXPSQU DFXHUWSRV @
FRQILDQ]D \ @ FRRSHWFLYyQ HQWH FLXGDGDQRV @@ DWP RQtD FRQ VRGRV @RV
VHUHV YLYLHQWHV \ @ H[ D@DFLy Q SRU @RV SUQFLSLRV GHP RFU WFRV

e /D EINFOTJ O BOBMWDP EFTDSIQUWB KDFH WHIHWHQFLD DO FRONKQWR GH
YDUDE®V TXH VH SXHGHQ LGHOQWI LFDU P HGLU P RQMRWHDU \ TXH GDQ FXHQWD
GH @ HVSHFULWFLGDG GH XQ JWKSR FRP XQLGDG R SREMFLYy Q SDUNFXMU HQ XQ
PRP HOQWR \ XJ DU HVSHFtI LFR

e /D EJNFOTJ O QSFTDSIQUMB KDFH WHIHWHQFLD DO FRONKOWR GH DFFLRQHV
HWUDWAJ LDV SWRJWDP DV \ SWRFHVRV TXH LOWAJWHQ XQD SRQWFD s&% \
TXH DVXPDQ FRPR SDUM GH VXV RENHWYRV WDOQVI RLP DFLIRQHV HQ @RV WHV
QLYHQHV P HQFLRQDGRV FRP SRUMP HQWO SHGDJy JLFR R FXQXWDO
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D XQD H[ VHQWLy Q WHUHWYH GHQP LIMDGD TXH LQFO\ H
XQD WHDFLy Q GH SRGHUR SRVHWy Q SRU ( VSDFLR VWUJLVRUR \ WHJ Ly Q SDUM GH

DSIRSIDFLy Q GLVFLSQQD YLJLMQFLD \ MKUWVGLFFLYyQ \ WDQWP IWH D LG
FHUDP LHOQWR ( OFRQFHSVWR GH VWULVRUR HWV WHMFLRQDGR FRQ M LG

GRP LQIR R J HWIy Q Gk

LGHD GH SRGHU S~EQ@FR
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(V HOJWGR GH FRQWROGH

$ QGLDGH

XQD GHWALP LODGD SRUFLy Q GH HVSDFLR

JHRJU ILFR SRUXQD SHU/RQD XQ JUXSR VRFLDO XQ JUXSR pVOLFR
XQD FRP SDxtD P XQWQDFLRQDO XQ ( WIDGR R XQ EQRTXH GH

HWDGRYV 0 ROQWDx H]

DO & ROWHQH QP LVHV GH VREHWDQID SIRSLHGDG

D GH
D GH

QWR GH XQ HVSDFLR GHWHLWP LODGR HW/ QJDGR D D
AVWDWOR SUWYDGR HQ WVRGDV DV HVFD®V & RWHLD GH




&MFN FOWPT DMBWFT QBSB FOWUFOEFS FMU-SSIUP SJIP

7RGD WH®FLy Q VRFLDO WHQH RFXUMHQFLD HQ HO WHUUWRUR \ VH H[ SUIHVD FRP R
WHULWRUDQAGDG

( O WHULWRUR HV XQ HVSDFLR GH SRGHU GH JHWIyQ \ GH GRP LQLR GHO ( VWDGR
GH LQGLYLGXRV GH JUXSRV \ RWDQL DFLRQHY \ GH HP SWVDV RFDMV
QDFLRQDMHV \ P XONQDFLRQDMV

( O WHULWRULR HV XQD EFRQVWXEFLs Q VRELDO\ QXHVWR FRQRFLP LHQWR GHOP LVP R
LP SQFD HOFRQRFLP LHQWR GHOSURFHVR GH VX SWRGXFFLy Q

/D DFWYLGDG HVSDFLDO GH RV DFWRWYV HV GL HWHQFLDO\ SRU (R WOQWR VX
FDSDFLGDG WDO \ SRWQFLDO GH FWDU WFWDU \ DSWRSLDU WHUUWRUR HV
GHVLI XDO

(Q HO HVSDFLR FRQFXUHQ \ VH VREWSRQHQ GLVWWOWY WHULWRUDQGDGHV
RFDQHV WHJ LROQDHV QDFLRQDMV \ P XQGLDMHV FRQ LQWHWHVHV GLVWQWRY FRQ
SHUFHSFLRQHV YDARWDFLRQHY \ DFWWKGHV W UJLWRUDMV GLU HUHQWHY T XH
JHQHUWDQ WHMFLRQHVY GH FRP SAHP HOWFLYyQ GH FRRSHWDFLYQ \ GH FRQI QFWR
( O WHULWRURR QR HV ILMR VLQR PyYLO P XWEM \ GHVHTXLQEWGR /D WDQAGDG
JHRVRFLDO HV FDPELDQW \ WHTXLWMHUWH SHU DQHQWAP HQWH QXHYDV | RUP DV GH
RW DQL] DFLy Q WHULWRUDO ’
(Q XQ PLVPR HVSDFLR VH VREWHSRQHQ P ~ONSQHV WHULWRUDQAGDGHV \ P ~ONSOH
QHDOND GHV
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/| RV FROWHQLGRY GHVDURUDGRY GXIWDQWH MV VHVIRQHY H LOFXLGRV HQ HWD FDUAAD | XHLRQ SRVLEGHV
J WDFLDV DOWDEDNR GH RV HT XLSRV GH @V VL] XLIHOWAYV HOQWGDGHV
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( OFRQWHQLGR GH HWID FDUAAD | XH WRP DGR GH RV GRFXP HQWRV \ HOP DVWWUDOGH WDEDNR
/ DSRUDGR SRU @MV HOWGDGHYV GXWDOQW HOGHVDURAR GH @ HVFXH®



